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� /¶H[SUHVVLRQ�JUDSKLTXH�
� /¶H[SUHVVLRQ�RUDO�
� /H�QXPpULTXH�j�GHV�ILQV�GH�
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� &RPPXQLFDWLRQ��
� 3UpVHQWDWLRQ�GH�SURSRVLWLRQV�
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G¶REVHUYDWLRQV��

� '¶pGLWLRQ�HW�GH�GLIIXVLRQ�
G¶LQIRUPDWLRQV�RX�GH�
SURGXFWLRQV�

� �[pIhjQO<jQ][��
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/·HQVHLJQDQW����
� &KRLVLW�O¶HQWUpH�GX�S{OH�GH�FRQQDLVVDQFHV
� 6\VWpPDWLVH�O¶RXYHUWXUH�j�O¶($&��UHQFRQWUH�DYHF�

OHV� DUWLVWHV� HW� OHV� RHXYUHV�� OHV� SUDWLTXHV�
DUWLVWLTXHV�� �� OD� SULVH� HQ� FRPSWH� GH� OD� GLPHQVLRQ�
+LVWRLUH�GH�O¶DUW��

� 3UpFLVH� OHV�DFWLRQV�GH�FKDTXH�SKDVH�GH� WUDYDLO�
�LQYHVWLJDWLRQ��H[SpULPHQWDWLRQ��UpDOLVDWLRQ�

� 3UpFLVH� OHV� GRPDLQHV� 'HVLJQ�� GHV� FXOWXUHV�
DUWLVWLTXHV� HW� 0pWLHUV� G¶DUW�PRELOLVpV� DX� ILO� GHV�
SKDVHV�GH�WUDYDLO�

/·HQVHLJQDQW����
� 6\VWpPDWLVH�OD�GpPDUFKH�GH�SURMHW�FRQGXLVDQW�j�GHV�UpDOLVDWLRQV�FRQFUqWHV��
� 'pYHORSSH� OD� GpPDUFKH� GH� FRQFHSWLRQ� �LQYHVWLJDWLRQ�� UHFKHUFKHV��

UpDOLVDWLRQ�� HW� LQYLWH� O¶pOqYH� j� HQ� SUHQGUH� FRQVFLHQFH� SRXU� XQH� SULVH� GH�
SDUWLFLSDWLRQ�HW�G¶DXWRQRPLH�SURJUHVVLYH��

� $UWLFXOH� OD� GpPDUFKH� DXWRXU� G¶XQH� WKpPDWLTXH� �� TXHVWLRQQH� VHV�
UHSUpVHQWDWLRQV� SRXU� IDYRULVHU� VRQ� DSSURSULDWLRQ� �� pODERUH� DYHF� OXL� OD�
SUREOpPDWLTXH� �REMHFWLI� pGXFDWLI� VpTXHQFH��� OHV� D[HV� GH� UpIOH[LRQV� �SLVWHV� GH�
WUDYDLO���OH�FDKLHU�GHV�FKDUJHV��OHV�H[SpULPHQWDWLRQV�HW�SURGXFWLRQV��

� 0HW� HQ� DFWLYLWp� JUDSKLTXH� O¶pOqYH� �� IDYRULVH� O¶DXWR�pYDOXDWLRQ� HW� O¶LQYLWH� j�
FRPPXQLTXHU�VXU�VHV�LQWHQWLRQV�j�FKDTXH�SKDVH�GH�WUDYDLO�



&RPSDUDLVRQ�GHV�QLYHDX[�GH�FRPSpWHQFHV�HQWUH
3{OH���HW�3{OH���HQ�&$3�HW�%$&�352

�

1LYHDX�����G¶LQIRUPDWLRQ�
©�/¶pOqYH�HQ�D�HQWHQGX�SDUOHU�HW�VDLW�R��WURXYHU�
O¶LQIRUPDWLRQ�RX�OD�GRFXPHQWDWLRQ�ª

/¶pOqYH�D�UHoX�XQH�LQIRUPDWLRQ�PLQLPDOH�VXU�OHV�QRWLRQV�
DERUGpHV�
,,�HVW�HQ�PHVXUH�G¶LGHQWLILHU��GH�GpFULUH��GH�UHFRQQDvWUH��GH�
FLWHU�

1LYHDX�����G¶H[SUHVVLRQ�
©�/¶pOqYH�VDLW�HPSOR\HU�GHV�PpWKRGHV�G¶DQDO\VH�
HW�H[SULPHU�VHV�LGpHV�ª�

/¶pOqYH�D�DVVLPLOp�OHV�FRQQDLVVDQFHV�HW�OH�YRFDEXODLUH�
DVVRFLp�DX�GRPDLQH�WUDLWp�
,O�HVW�HQ�PHVXUH�G¶DQDO\VHU��G¶H[SOLTXHU��GH�MXVWLILHU��GH�
WUDQVIpUHU��

1LYHDX�����GH�PDvWULVH�
©�$X�WUDYHUV�G¶XQH�DXWRQRPLH�PpWKRGRORJLTXH�
GDQV�XQ�FDGUH�GpILQL��O¶pOqYH�VDLW�PRELOLVHU�XQH�
FRQQDLVVDQFH�OLpH�j�XQ�SUREOqPH�VLPSOH��
H[SORUHU�SDU�K\SRWKqVHV�HW�SURSRVHU�GHV�
VROXWLRQV�ª�

/¶pOqYH�D�DFTXLV�XQ�HQVHPEOH�GH�FRQQDLVVDQFHV�DVVRFLp�DX[�
GRPDLQHV�HW�QRWLRQV�DERUGpV��
,O�HVW�HQ�PHVXUH�GH�OHV�PRELOLVHU�GDQV�XQ�FRQWH[WH�pODUJL�HW�
GH�OHV�H[SORLWHU�GDQV�XQH�GpPDUFKH�GH�FRQFHSWLRQ��
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1RWLRQV�HW�QLYHDX[�GH�FRPSpWHQFHV

3Ñ/(�����'HVLJQ�HW�FXOWXUH�DSSOLTXpV�DX�PpWLHU�
'¶DSUqV�OH�%�2��6SpFLDO�1���GX����DYULO�����

&$3
1LY�FRPSpWHQFHV

%$&�352
1LY�FRPSpWHQFHV

'HVLJQ�G¶REMHW���
R���/HV�VWDWXWV�GH�O¶REMHW�LQGXVWULHO�HW�GH�O¶REMHW�DUWLVDQDO
R���/HV�UHODWLRQV�j�O¶XVDJH�HW�j�O¶XWLOLVDWHXU�
R���/HV�SURSULpWpV�WHFKQLTXHV�HW�SODVWLTXHV�GHV�SULQFLSDX[�PDWpULDX[�
R���/HV�UHODWLRQV�HQWUH�FDUDFWpULVWLTXHV�SODVWLTXHV�HW�WHFKQLTXHV�
R���/H�QXPpULTXH�GDQV�OH�GHVLJQ�G¶REMHW�
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'HVLJQ�JUDSKLTXH��
R���/D�QDWXUH�HW�OH�VWDWXW�GHV�PpGLDV�LPSULPpV�HW�QXPpULTXHV�
R���/HV�UHODWLRQV�DX�GHVWLQDWDLUH�
R���/HV�SURSULpWpV�SODVWLTXHV�HW�WHFKQLTXHV�GHV�PpGLDV�LPSULPpV�HW�QXPpULTXHV�
R���/HV�FDUDFWpULVWLTXHV�SODVWLTXHV�
R���/H�QXPpULTXH�GDQV�OH�GHVLJQ�JUDSKLTXH�
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'HVLJQ�G¶HVSDFH��
R���/D�W\SRORJLH�HW�OH�VWDWXW�GH�O¶HVSDFH�
R���/HV�UHODWLRQV�j�O¶XVDJH�HW�j�O¶XWLOLVDWHXU
R���/HV�SURSULpWpV�WHFKQLTXHV�HW�SODVWLTXHV�GHV�SULQFLSDX[�PDWpULDX[�
R���/HV�UHODWLRQV�HQWUH�FDUDFWpULVWLTXHV�SODVWLTXHV�HW�WHFKQLTXHV
R���/H�QXPpULTXH�GDQV�OH�GHVLJQ�G¶HVSDFH�
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�/¶DUWLVDQDW�G¶DUW��GDQV�FHUWDLQHV�ILOLqUHV���
R���/H�VWDWXW�GH�O¶REMHW�DUWLVDQDO
R���/HV�JHVWHV�HW�OHV�WHFKQLTXHV

���([S�
���([S�

���0DvW�
���0DvW� �



1RWLRQV�HW�QLYHDX[�GH�FRPSpWHQFHV

3Ñ/(�����&XOWXUH�DUWLVWLTXH��FXOWXUHOOH�HW�FLYLTXH
'¶DSUqV�OH�%�2��6SpFLDO�1���GX����DYULO�����

/HV���GRPDLQHV�j�DERUGHU�HQ�UHODWLRQ�DYHF�OH�GRPDLQH�SURIHVVLRQQHO��

&$3
1LY�FRPSpWHQFHV

%$&�352
1LY�FRPSpWHQFHV

2XYHUWXUH�DUWLVWLTXH��FXOWXUHOOH�HW�FLYLTXH
R���/HV�JUDQGHV�QRWLRQV�GX�GHVLJQ
R���/H�OLHQ�HQWUH�OD�TXDOLWp�DUWLVWLTXH�HW�O¶H[LJHQFH�GX�JHVWH�SURIHVVLRQQHO�GDQV�OHV�PpWLHUV�G¶DUW
R���'HV�°XYUHV��DXWHXUV�HW�PRXYHPHQWV�UHOHYDQW�GX�SDWULPRLQH�FRPPH�GH�OD�FUpDWLRQ�
FRQWHPSRUDLQH�
R���/¶LQFLGHQFH�GH�O¶pYROXWLRQ�GH�OD�VRFLpWp��GH�O¶pYROXWLRQ�WHFKQLTXH�HW�WHFKQRORJLTXH�VXU�OD�FUpDWLRQ�
�����GHVLJQ�HW�DUWLVDQDOH�
R���/HV�FRQWH[WHV�GH�SURGXFWLRQ��G¶pFKDQJHV�RX�GH�FUpDWLRQ�
R���/HV�JUDQGV�HQMHX[�TXL�FRQGLWLRQQHQW�OD�FUpDWLRQ�DX�;;,qPH�VLqFOH�
R���/D�FXOWXUH�QXPpULTXH�
R���/HV�FRGHV�IRUPHOV�SURSUHV�DX[�GLIIpUHQWHV�FXOWXUHV�
R���/HV�OLHQV�HQWUH�OHV�GLYHUV�FKDPSV�GH�OD�FUpDWLRQ�HW�HQWUH�OHV�FXOWXUHV�
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&RPSpWHQFHV
3{OH�����6·DSSURSULHU�XQH�GpPDUFKH�GH�FRQFHSWLRQ�

'¶DSUqV�OH�%�2��6SpFLDO�1���GX����DYULO�����

&$3
1LY�FRPSpWHQFHV

%$&�352
1LY�FRPSpWHQFHV

0pWKRGH���/HV�WURLV�pWDSHV�GH�OD�GpPDUFKH�GH�FRQFHSWLRQ�GH�SURMHW���O¶LQYHVWLJDWLRQ��O¶H[SpULPHQWDWLRQ��OD�UpDOLVDWLRQ��/H�QXPpULTXH��RXWLO�GH�
FRQFHSWLRQ�LQWHUYLHQW�GDQV�OHV�WURLV�SKDVHV�GH�OD�GpPDUFKH�GH�FRQFHSWLRQ�

���&RPSpWHQFHV�G¶LQYHVWLJDWLRQ��
&,�����5HFKHUFKHU��LGHQWLILHU�HW�FROOHFWHU�GHV�UHVVRXUFHV�GRFXPHQWDLUHV�
&,�����6pOHFWLRQQHU��FODVVHU�HW�WULHU�GLIIpUHQWHV�LQIRUPDWLRQV�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�GH���

&$3�HW�%DF�3UR���
&ODVVHU�HW�WULHU�OHV�UHVVRXUFHV�GRFXPHQWDLUHV�SDSLHUV�RX�
QXPpULTXHV�DYHF�SHUWLQHQFH�

&,�����2EVHUYHU��FRPSDUHU�GHV�UpDOLVDWLRQV�GDQV�XQ�FRQWH[WH�GpILQL�
&,�����5HSpUHU�GHV�FDUDFWpULVWLTXHV�FRPPXQHV�GDQV�GLIIpUHQWV�
GRPDLQHV�GH�FUpDWLRQ�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH��

¬�O¶LVVXH�GH�O¶LQYHVWLJDWLRQ��O¶DQDO\VH�GRLW�SHUPHWWUH�G¶DSSX\HU�XQH�GpPDUFKH�
G¶H[SpULPHQWDWLRQ�

&$3��
� '¶LGHQWLILHU�OHV�FDUDFWpULVWLTXHV�G¶XQ�REMHW�G¶pWXGH��
� '¶DVVRFLHU�OHV�SULQFLSHV�HW�OHV�QRWLRQV�UHSpUpHV�j�

XQ�VHQV��XQH�V\PEROLTXH��
� '¶LGHQWLILHU�OHV�FDUDFWpULVWLTXHV�G¶XQ�REMHW�G¶pWXGH�

HW�GH�OHV�VLWXHU�GDQV�XQ�FRQWH[WH�GpILQL�

&,�����$QDO\VHU��FRPSDUHU�GHV�RHXYUHV�RX�GHV�SURGXLWV�
&,�����6LWXHU�GHV�RHXYUHV�RX�GHV�SURGXLWV�GDQV�OHXU�FRQWH[WH�GH�
FUpDWLRQ�
&,�����eWDEOLU�GHV�FRQYHUJHQFHV�HQWUH�GLIIpUHQWV�GRPDLQHV�GH�FUpDWLRQ�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH��

¬�O¶LVVXH�GH�O¶LQYHVWLJDWLRQ��O¶DQDO\VH�GRLW�SHUPHWWUH�G¶HQJDJHU�XQH�GpPDUFKH�
G¶H[SpULPHQWDWLRQ�

%DF�3UR��
� '¶LGHQWLILHU�OHV�FDUDFWpULVWLTXHV�GX�RX�GHV�REMHWV�G¶

pWXGH��GH�OH��OHV��PHWWUH�HQ�UHODWLRQ�HW�GH�OH��OHV��
VLWXHU�GDQV�XQ�FRQWH[WH��JpRJUDSKLTXH��KLVWRULTXH��
pFRQRPLTXH��VRFLRORJLTXH��WHFKQLTXH�RX�
WHFKQRORJLTXH���

� '¶pWDEOLU�GHV�SULQFLSHV�HW�GHV�QRWLRQV�SHUPHWWDQW�
GH�GpJDJHU�XQ�VHQV�RX�XQH�V\PEROLTXH�

�



&RPSpWHQFHV
3{OH�����6·DSSURSULHU�XQH�GpPDUFKH�GH�FRQFHSWLRQ�

'¶DSUqV�OH�%�2��6SpFLDO�1���GX����DYULO�����

&$3
1LY�FRPSpWHQFHV

%$&�352
1LY�FRPSpWHQFHV

���&RPSpWHQFHV�G¶H[SpULPHQWDWLRQ��

&(�����5HVSHFWHU�XQH�GHPDQGH�HW�PHWWUH�HQ�RHXYUH�XQ�FDKLHU�GHV�FKDUJHV�
VLPSOH�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�GH��

&(�����eWDEOLU�GHV�SURSRVLWLRQV�FRKpUHQWHV�HQ�UpSRQVH�j�XQ�SUREOqPH�SRVp�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�G¶���

&(����5pLQYHVWLU�OHV�QRWLRQV�UHSpUpHV�GDQV�OHV�UpIpUHQFHV�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�GH���

&$3���
� 5HVSHFWHU�OHV�FRQWUDLQWHV�G¶XQH�GHPDQGH��

� eWDEOLU�XQH�SURSRVLWLRQ�UpSRQGDQW�j�XQH�
GHPDQGH��

� 7UDQVIpUHU�GHV�QRWLRQV�LGHQWLILpHV�GDQV�GHV�
UpIpUHQFHV�

&(�����5HVSHFWHU�XQH�GHPDQGH�HW�PHWWUH�HQ�RHXYUH�XQ�FDKLHU�GHV�FKDUJHV�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�GH���G¶���

&(�����3URSRVHU�GHV�SLVWHV�GH�UHFKHUFKH�YDULpHV�HW�FRKpUHQWHV�HQ�UpSRQVH�j�
XQ�SUREOqPH�SRVp�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH����

&(����([SORLWHU�GHV�UpIpUHQFHV�j�GHV�ILQV�GH�FRQFHSWLRQ�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH����

%DF�3UR��
� 5HVSHFWHU�OHV�FRQWUDLQWHV�G¶XQH�GHPDQGH��

� ([SORUHU�GHV�SLVWHV�FRKpUHQWHV��GLYHUVLILpHV�HW�
UpDOLVWHV�DX�UHJDUG�G¶XQ�FDKLHU�GHV�FKDUJHV�

� 7UDQVIpUHU�HW�G¶DGDSWHU�GHV�QRWLRQV�UHSpUpHV�
GDQV�GHV�UpIpUHQFHV�

/¶H[SpULPHQWDWLRQ�GRLW�SHUPHWWUH�XQ�FKRL[�TXL�HQJDJH�OD�SKDVH�GH�UpDOLVDWLRQ� &$3��HW�%DF�3UR �



&RPSpWHQFHV
3{OH�����6·DSSURSULHU�XQH�GpPDUFKH�GH�FRQFHSWLRQ�

'¶DSUqV�OH�%�2��6SpFLDO�1���GX����DYULO�����

&$3
1LY�FRPSpWHQFHV

%$&�352
1LY�FRPSpWHQFHV

���&RPSpWHQFHV�GH�UpDOLVDWLRQ��

&5�����2SpUHU�XQ�FKRL[�UDLVRQQp�SDUPL�GHV�SURSRVLWLRQV�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�GH���

&5�����&RQVROLGHU�OD�SURSRVLWLRQ�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�GH���

&$3���
� 3URSRVHU�XQH�UpSRQVH�ILQDOH�TXL�UpSRQG�j�OD�GHPDQGH���

� 3UpFLVHU�HW�G¶DERXWLU�VD�SURSRVLWLRQ�ILQDOH�DX�UHJDUG�GH�
OD�GHPDQGH�

&5�����2SpUHU�GHV�FKRL[�SHUWLQHQWV�SDUPL�OHV�SLVWHV�GH�UHFKHUFKH�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�G¶���

&5�����$SSRUWHU�GHV�DMXVWHPHQWV�HW�ILQDOLVHU�OD�SURSRVLWLRQ�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�GH���

%DF�3UR��
� eYDOXHU�HW�GH�VpOHFWLRQQHU�XQH�SURSRVLWLRQ�HQ�IRQFWLRQ�

GH�VRQ�GHJUp�GH�SHUWLQHQFH�DX�UHJDUG�G¶XQ�FDKLHU�GHV�
FKDUJHV��

� 3UpFLVHU�HW�GH�FRQVROLGHU�XQH�SURSRVLWLRQ�
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&RPSpWHQFHV
3{OH�����&RPPXQLTXHU�VRQ�DQDO\VH�RX�VHV�LQWHQWLRQV

'¶DSUqV�OH�%�2��6SpFLDO�1���GX����DYULO�����

&$3
1LY�FRPSpWHQFHV

%$&�352
1LY�FRPSpWHQFHV

���&RPSpWHQFHV�GH�FRPPXQLFDWLRQ���O¶H[SUHVVLRQ�JUDSKLTXH���O¶H[SUHVVLRQ�RUDOH���OH�QXPpULTXH��RXWLO�GH�FRPPXQLFDWLRQ�SHUPHW�OH�
WUDLWHPHQW�G¶LQIRUPDWLRQV�j�GHV�ILQV�GH�FRPPXQLFDWLRQ��OD�SUpVHQWDWLRQ�GH�SURSRVLWLRQV�RX�GH�FRQVWDWV�LVVXV�G¶REVHUYDWLRQV��O¶pGLWLRQ�HW�
OD�GLIIXVLRQ�G¶LQIRUPDWLRQV�RX�GH�SURGXFWLRQV�

&&���±�eWDEOLU�XQ�UHOHYp�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�G¶���

&&���±�3URGXLUH�GHV�pOpPHQWV�JUDSKLTXHV�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�GH���

&&���±�3UpVHQWHU�JUDSKLTXHPHQW�RX�HQ�YROXPH�XQH�LQWHQWLRQ�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�GH���

&&���±�eWDEOLU�RUDOHPHQW�XQ�FRPSWH�UHQGX�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�GH���G¶��

&$3���
� eWDEOLU�XQ�UHOHYp�G¶XQH�SDUWLH�G¶XQ�H[LVWDQW�

�FURTXLV��SKRWRJUDSKLH��PDTXHWWH��HWF����

� 3URGXLUH�GHV�pOpPHQWV�JUDSKLTXHV�UHQGDQW�
FRPSWH�GHV�UpVXOWDWV�G¶XQH�REVHUYDWLRQ��

� 3UpVHQWHU�JUDSKLTXHPHQW�RX�HQ�YROXPH�OHV�
UpVXOWDWV�G¶XQH�UHFKHUFKH�HQ�UpSRQVH�j�XQH�
GHPDQGH�

� &RPPHQWHU�HW�G¶H[SOLTXHU�OHV�UpVXOWDWV�G¶XQH�
REVHUYDWLRQ�RX�G¶XQH�UHFKHUFKH��

� 8WLOLVHU�j�ERQ�HVFLHQW�XQ�YRFDEXODLUH�DSSURSULp�
HW�VSpFLILTXH�

��



&RPSpWHQFHV
3{OH�����&RPPXQLTXHU�VRQ�DQDO\VH�RX�VHV�LQWHQWLRQV

'¶DSUqV�OH�%�2��6SpFLDO�1���GX����DYULO�����

&$3
1LY�FRPSpWHQFHV

%$&�352
1LY�FRPSpWHQFHV

���&RPSpWHQFHV�GH�FRPPXQLFDWLRQ���O¶H[SUHVVLRQ�JUDSKLTXH���O¶H[SUHVVLRQ�RUDOH���OH�QXPpULTXH��RXWLO�GH�FRPPXQLFDWLRQ�SHUPHW�OH�
WUDLWHPHQW�G¶LQIRUPDWLRQV�j�GHV�ILQV�GH�FRPPXQLFDWLRQ��OD�SUpVHQWDWLRQ�GH�SURSRVLWLRQV�RX�GH�FRQVWDWV�LVVXV�G¶REVHUYDWLRQV��O¶pGLWLRQ�HW�
OD�GLIIXVLRQ�G¶LQIRUPDWLRQV�RX�GH�SURGXFWLRQV�

&&�����&KRLVLU�GHV�RXWLOV�DGDSWpV�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�GH����

&&�����eWDEOLU�XQ�UHOHYp�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�G¶���

&&�����$QDO\VHU�JUDSKLTXHPHQW�GHV�UpIpUHQFHV�
&&�����7UDGXLUH�JUDSKLTXHPHQW�GHV�LQWHQWLRQV�
&&�����-XVWLILHU�HW�DUJXPHQWHU�
&&�����6WUXFWXUHU�HW�SUpVHQWHU�XQH�FRPPXQLFDWLRQ�JUDSKLTXH��pFULWH�HW�RX�RUDOH�
(Q�ILQ�GH�F\FOH�GH�IRUPDWLRQ��O¶pOqYH�GRLW�rWUH�FDSDEOH�GH���G¶��

%DF�3UR���
� &KRLVLU�GHV�RXWLOV�DGDSWpV�j�XQH�

FRPPXQLFDWLRQ��

� eWDEOLU�XQ�UHOHYp��FURTXLV��
SKRWRJUDSKLH��PDTXHWWH��HWF���
SHUPHWWDQW�G¶HQJDJHU�XQH�DQDO\VH�HW�
XQH�UHFKHUFKH�

� 3URGXLUH�GHV�pOpPHQWV�JUDSKLTXHV�
FRPPHQWpV�UHQGDQW�FRPSWH�GHV�
UpVXOWDWV�G¶XQH�DQDO\VH�RX�
GpPRQWUDQW�XQ�SRLQW�GH�YXH�GH�
PDQLqUH�RUJDQLVpH���

� 8WLOLVHU�j�ERQ�HVFLHQW�XQ�YRFDEXODLUH�
VSpFLILTXH���

� &RQVWUXLUH�HW�G¶pQRQFHU�FODLUHPHQW�XQ�
H[SRVp�RUDO�

��



&RQWULEXWLRQ�GHV�S{OHV�DX�FKHI�G·RHXYUH
'¶DSUqV�OH�%�2��6SpFLDO�1���GX����DYULO�����

3Ð/(�����'HVLJQ�HW�FXOWXUH�DSSOLTXpV�DX�PpWLHU�
'HVLJQ�G¶REMHW��'HVLJQ�JUDSKLTXH��'HVLJQ�G¶HVSDFH��/¶DUWLVDQDW�G¶DUW��GDQV�FHUWDLQHV�ILOLqUHV�
/¶DSSURFKH�SOXULGLVFLSOLQDLUH�HW�O¶DSSXL�GHV�UpIpUHQWLHOV�SURIHVVLRQQHOV��

� (QULFKLVVHQW�OH�SURMHW�GH�O¶pOqYH�GH�TXHVWLRQQHPHQWV�HW�GH�UpIpUHQFHV�FXOWXUHOOHV�LVVXHV�GX�GHVLJQ�HW�GHV�PpWLHUV�G¶DUW��
� 3HUPHWWHQW�j�O¶pOqYH�G¶H[HUFHU�XQ�UHJDUG�FULWLTXH�VXU�OH�WUDYDLO�GH�FRQFHSWLRQ�HW�GH�SURGXFWLRQ�TX¶LO�PqQH��VHORQ�XQH�DSSURFKH�DVVRFLDQW�IRQFWLRQQDOLWp�HW�HVWKpWLTXH��
� &RQWULEXHQW�j�OD�FRQVWUXFWLRQ�G¶XQH�©�FXOWXUH�PpWLHU�ª�YLVDQW�j�IDFLOLWHU�OD�SRXUVXLWH�G¶pWXGHV�RX�O¶LQVHUWLRQ�SURIHVVLRQQHOOH�

3Ð/(�����&XOWXUH�DUWLVWLTXH��FXOWXUHOOH�HW�FLYLTXH
+LVWRLUH�GHV�DUWV
(Q�OLHQ�DYHF�OHV�VSpFLDOLWpV�SURIHVVLRQQHOOHV��O¶2XYHUWXUH�FXOWXUHOOH��DUWLVWLTXH�HW�FLYLTXH��

� (QULFKLW�OD�UpDOLVDWLRQ�GX�FKHI�G¶RHXYUH��
3DU�OH�UDSSURFKHPHQW�RX�OD�FRQIURQWDWLRQ�GH�SURGXFWLRQV�LVVXHV�GH�FRQWH[WHV��GH�FXOWXUHV��G¶pSRTXHV�HW�GH�GRPDLQHV�GLIIpUHQWV��FH�S{OH��

� 2XYUH�XQ�FKDPS�GH�UHFKHUFKH�HW�PHW�HQ�SHUVSHFWLYH�OH�SURFHVVXV�G¶pODERUDWLRQ�GX�FKHI�G¶RHXYUH�

3{OH�����6¶DSSURSULHU�XQH�GpPDUFKH�GH�FRQFHSWLRQ�
0pWKRGH���/HV�WURLV�pWDSHV�GH�OD�GpPDUFKH�GH�FRQFHSWLRQ�GH�SURMHW
/¶pOqYH�DSSUpKHQGH�SURJUHVVLYHPHQW�OHV�QLYHDX[�G¶LQWHUDFWLRQ�GX�GHVLJQ�DYHF�VRQ�FKDPS�SURIHVVLRQQHO��

� ,O�FRQIURQWH�OHV�LQWHQWLRQV�GX�GHVLJQHU�DX�FDKLHU�GHV�FKDUJHV�GX�FRPPDQGLWDLUH��
� ,O�SHXW�HQYLVDJHU�FHUWDLQHV�GHV�PRGDOLWpV�GH�UpDOLVDWLRQ�GX�FKHI�G¶RHXYUH�

3{OH�����&RPPXQLTXHU�VRQ�DQDO\VH�RX�VHV�LQWHQWLRQV
/¶H[SUHVVLRQ�JUDSKLTXH���O¶H[SUHVVLRQ�RUDOH���OH�QXPpULTXH��RXWLO�GH�FRPPXQLFDWLRQ
/¶H[SUHVVLRQ�RUDOH�HVW�SULYLOpJLpH�HW�LQWHUYLHQW�UpJXOLqUHPHQW�j�FKDTXH�SKDVH�GH�O¶DSSUHQWLVVDJH��

$FFRPSDJQpH�GH�UpIpUHQFHV�FRQFUqWHV��HOOH�IDFLOLWH�OD�SUpVHQWDWLRQ�HW�OD�FRPSUpKHQVLRQ�SDU�O¶pOqYH�GH�QRWLRQV�HW�O¶DFTXLVLWLRQ�G¶XQ�YRFDEXODLUH�VSpFLILTXH��
� (Q�UHWRXU��HOOH�OXL�SHUPHW�GH�SUpFLVHU�OHV�FRQVWDWV�LVVXV�G¶REVHUYDWLRQV��G¶H[SOLTXHU�GHV�LQWHQWLRQV��G¶pFKDQJHU�VXU�OHXU�DGpTXDWLRQ�j�GHV�FULWqUHV�DILQ�G¶DMXVWHU��

G¶DPpOLRUHU�RX�GH�IDLUH�pYROXHU�VRQ�WUDYDLO�
� /D�SULVH�GH�SDUROH�WLHQW�FRPSWH�GH�OD�FDSDFLWp�GH�FKDFXQ�j�V¶H[SULPHU�HQ�SXEOLF��(OOH�SHXW�rWUH�SRQFWXHOOH�HW�LQGLYLGXHOOH��RX�V¶LQVFULUH�GDQV�XQH�SKDVH�G¶pFKDQJH�

FROOHFWLYH�HW�RUJDQLVpH� ��������


